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The Trend of Business 


IN THE UNITED STATES 


Business Activity for the 4 weeks ending March 25 was 
down 2 per cent from the previous 4 weeks but was 5 per 
cent above the same 4-week period in 1943, according to 
the New York Times index. Freight car loadings for the 
same 4-week period dropped fractionally from the previous 
4 weeks but were up 2 per cent from the corresponding 
4 weeks of 1948. For the first 2 months of 1944, as com- 
pared with the same period in 1943, business activity was 
up 7 per cent and freight car loadings 5 per cent. 


Income Payments were up 2 per cent in February from 
January and 15 per cent from February, 1943. Salaries 
and wages income increased 2 per cent in February from 
January and 16 per cent from February, 1943. Non- 
agricultural income was up 2 per cent from January and 
15 per cent from February of last year. Agricultural in- 
come dropped 18 per cent in February from January but 
was 19 per cent above February, 19438. 

Industrial Production according to the Federal Reserve 
Board index was unchanged in February from January 
but was 4 per cent above February, 1948. Munition pro- 
duction in February dropped fractionally from January 
but was 35 per cent above February of last year. 


Steel Production was up 1 per cent in February from 
January and 2 per cent from February, 1943. The steel 
industry operated at 97 per cent of capacity in February, 
which was a drop of 2 per cent from February, 1943. 
February pig iron industry was down 4 per cent from 
January but was 7 per cent above February of last year. 

Retail Trade was little changed in February from Jan- 
uary. Department stores sales and sales of independent 
retailers were up fractionally and chain store sales de- 
creased fractionally as compared with February, 1943. 
Sales of independent retailers were down 1 per cent, 
department stores 9 per cent and chain stores 4 per cent. 
Commodity prices were not substantially changed in Feb- 
ruary from January. Wholesale commodity prices and 
department store prices were up fractionally and retail 
food prices and the cost of living dropped fractionally as 


compared with February, 1948. Retail food prices and 
department store prices were up fractionally and whole- 
sale commodity prices and the cost of living each increased 
1 per cent. 

Construction Activity as measured by the value of con- 
tracts awarded dropped 14 per cent in February from 
January and was 65 per cent below February, 1943. Resi- 
dential and nonresidential construction were down 39 per 
cent and 16 per cent, respectively, in February from Jan- 
uary, and public works and utility construction was up 10 
per cent as compared with February, 1948. Substantial 
declines occurred in all types of construction. 


IN OHIO. 

Bank Debits of 16 cities were down 3 per cent in Feb- 
ruary from January but were 25 per cent above February, 
1943. 

Agricultural Income in February was down 6 per cent 
from January but was 19 per cent above February, 1943. 
Income from poultry and eggs was up 4 per cent from 
January and 7 per cent from February, 1943; income 
from other agricultural sources dropped in February from 
January. 

Electric Power Production was down 6 per cent in Feb- 
ruary from January but was 16 per cent above February, 
1948. 

Bituminous Coal Production in February was up 3 per 
cent from January but was 4 per cent under February of 
last year. 

Retail Trade in February dropped from the January 
level. Sales of independent retailers were down 3 per cent 
from January and department store sales were up only 
fractionally; dyers’ and cleaners’ sales were down 7 per 
cent. As compared with February, 1943, sales of inde- 
pendent retailers were up 1 per cent and of dyers and 
cleaners 17 per cent; department store sales dropped 11 
per cent. 

Living Costs in 6 Ohio cities were unchanged in Feb- 
ruary from January and were 1 per cent higher than in 

(Continued on Page 3) 
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Business in the United States 


Feb. 1944 Compared with Feb. 1943 


% DECREASE % INCREASE 
-40_-20__0 _+20_+40 
BANK DEBITS 
COM. FAILURES (numeer) Ex 
AGR. INCOME 


LIFE INS. SALES 

PAY ROLLS MFG. 

NO. EMPLOYED MFG. 
INDUSTRIAL PROD. 
POWER PROD. 

COAL PRODUCTION (ait) 
CONST. CONTRACTS 
FREIGHT CAR LOADINGS 
RETAIL SALES (34 states) 
DEPT. STORE SALES 
CHAIN STORE SALES 
WHOLESALE PRICES 
RETAIL FOOD PRICES 
COST OF LIVING 


BUDGET SUMMARY OF FEDERAL GOVERNMENT 
RECEIPTS AND EXPENDITURES FOR 


FISCAL YEARS 1942-1945 
(Millions of Dollars) 


Actual Estimated 
1942 1943 1944 1945 
$12,799 $22,282 $41,186 $40,769 
Expenditures (excluding debt 
retirement and trust funds)? 
War Activities: 
General and Special Accounts 26,011 72,109 88,500 88,200 
Government Corporations 
(Expenditures less receipts) 2,255 


2,976 3,500 1,800 
Total War Activities ....$28,266 $75,085 $92,000 $90,000 
Interest on Public Debt...... 1,260 1,808 2,650 8,750 
Other Activities : 
General and Special Accounts : 
Veterans’ Pensions & Benefits 552 600 865 1,252 
Refunds of Taxes and 
Customs, including 
excess-profits tax refund 
94 79 411 1,799 
4,479 3,588 3,524 2,953 
Government Corporations 
(Expenditures less receipts) —440 —1,476 — 175 — 16 


Total expenditures ....... $34,211 $79,679 $99,276 $99,769 
Excess expenditures over 
$21,412 $57,397 $58,090 $59,000 


1 Estimates for 1944 and 1945 based on present legislation. © 

2 Debt retirement excluded is comprised of statutory public debt 
retirement and redemptions of obligations in the market (net) 
by Government corporations and credit agencies, etc. 


Source: The Budget of the United States; Survey of event 
Business, Department of Commerce, Washington, D. C., 
February, 1944, p. 2. 
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« U.S. Reference 


| CHANGE FROM 
Last 
| Montn| AST Year 
ITEM 
Feb. Jan. Feb. Feb. 2 
1944 1944 1944 1944 | months 
Unit rom from 1944 
or Index Jan. Feb. from 
Base Period 1944 1943 1943 
General Business 
—_ or Average Indexes for % % % 
Weeks Ended on Indicated Dates 
Activity” 9/25/44. N.Y Times, 144 147} — 2 + 6 7 
Feht. Car Loadings" 3/25/44..Thous. 3,135 3,160; —™ | + 2 = 5 
Com. Number 100 — 14 — 74 — 72 
Calendar M 

«Bank Dbts. N.Y.C. 1985-39) 210 218; — 4 + 23 + 23 
Total Inc. Payments™.¢ .. 220 226; + 2 + 15 + 16 
Salaries and Wages Income™:4 ” 2b7 253; + 2 + 16 16 
Nonagricultural Income*-4 225 221; + 2] + 15 15 
Agr. Inc.(Cash from Mktgs)* 1924-29 20) 231| — 18 | + 19 20 
Life Ins. Sales™ ...........1985-89) 11? 109; + 7 + 34 32 
Steel Ingot Oper. Rate’*. . %Ca; Dot | 97 1 
Securities -Mil, 99 9%} + 83] +71 
Securities Issued—Refundi: 146 + 1 +232 36 

Employment and Pay Rolls” 

*No. Employed—Mfg........... 166 1467; | —@/] 
No. Empl’d—Trade— Whi’ sale. . ee 96 95| + @ — 2 — 2 

«Pay Rolls—Manuf 328 + @ + 10 + ll 

Production 

eIndustrial Prod.............1985-89) 239 239 0 + 4 6 
Munitions Production™.... Nov. 1941 641 647; | + 35 39 
Elec. Power Prod.™.. Mil. of K.W.H.| 18,812 19,946 | — 6 + 17 15 
Bitum. Coal Prod.™....Thous. Tons) 52,740 800; — 2 + 7 10 
Steel Prod.8 Av. Weekly 1,736 1,714} + 1 + 2 2 
Pig Iron Prod.“ ..... Tons| 5,083 5,276 | — 4 + 7 + 4 
Shipmts—U.S. Stl. Tons| 1,756 1,731 | + 1 + 8 
Mach. Tool Shipments“... .Mil. Dol. 50 56} —11 | — 56 | — 54 

Construction (Value of Contracts Awarded—37 Eastern States) 

*Total (Index) 8 Mo. Mov.Av. 1923-25 34 4 — 24 — 61 — 62 
Total® TROUS, of Dol.| 137,246 | 159,288 | — 14 — 60 
Residential™ ......... * | 24,861 | 40,997 | — 39 | — 738 | — 68 
Non-Residential™ ..... a " | 57,269 67,908 | — 16 — 69 — 63 
Public Works & UtiL. | 55,116 — 51 | — 47 

Distribution 
Retail Sales (34 states)*.......... 8 

*Dept. Store Sales™.......... 1988-85 120 119; + @ 9|— 2 

Chain St. Sales* Av.SameMo.1929-31 186 
Prices 
*Wholesale Commod. Prices. ... 1926 104 103; 1 

eCost of Living™...............1988 103 104} — + 1 2 
Retail Food Prices .......1935-39 135 136; — 1 + @ 2 
Dept. Store Prices*® 1981 113 113} + @ + @ + @ 

Banking and Finance 
CHANGE 
Mar. 29 | Mar. 31 | Apr. 1 
ITEM Unit 1944 1943 1942 Last Last 
or Index Month| Year 
Base Period Amt. | PerCt. 
Federal Reserve Banks” % 
U. S. Govt. Securities. .....Mi. Dol. | 12,297 5,919 2,244 | +673 +108 
Member Bank Borrowing...“ “ 83 1 + 46 
Member Banks—101 —.. 
*Total Loans .......... “ 111,018 9,456 11,394 | —617 + 17 
Business & Agr. Loans & 

Open Market Paper .... “ “ 6,305 5,912 7,427 | — 89 t 7 
Brok. & Other Secur. Lns... “ “ 2,362 961 815 | —366 146 
Real Estate Loans ........ “ “ 1,081 1,162 1,245 | — — 7 

1,215 1,367 1,878 | — 7 — ill 

*Total Investments .......... “ “ |40,994 | 31,9385 | 19,100 | —761 + 28 

* U.S. Govt. Obligatio: “ 138,087 | 28,706 15,389 | —811 + 38 
Demand Deposits .... .“ “ 132,660) 31,848 | 24,197) + 3 
Time Deposits dag ae 6,429 5,451 5,120 | + 85 18 

Money and Interest ‘Rates 
Money in Circulation ..... .. 121,087 | 16,250 | 11,698 | +214 + 29 
Monetary Gold Stock ....... “ “ |21,600 22,576 22,672 | +112 — 4 
Call Money Rate bagceeeeseses rr. 1.00 1.00 1.00 0 

Marke 

Stock Prices—354 elas: 1935-89 97 95 66; + 1 + 2 
“ 98 91 62 | + 0.2 + 8 
“ = 88 7 58 0.6 + 13 
Bond % | 2.798 2.830 2.851 | —0.021| — 1 


*(ndicates Series Charted (page 2). 


For Sources and Footnotes, see page 3a. 


Reference Data—Ohio + 


CHANGE FROM 
ITEM 
Feb. Jan. Feb Feb. 2 
1944 1944 1944 1944 | months 
Unit from from 1944 
Index Jan. Feb. f 
Base Period 1944 1948 1943 
General Business 
% % % 

Debits®: (16 cities)... .1935-39 216 — + 25 | + 

Commercial Failures ....\ umber 1 5| — — 12t| — 1% 
Liabilities!? Thous. Dol. 6 72| —92 |— 997 | — 8 

Life Ins. Sales™ ...........1985-89 116 104 + 12 + 24 + 24 
Agr. Income—total® .......1924-88 177 188 — 6 + 19 16 
Meat Animals ...... 242 — 7 | + 34 $2 
Dairy Products ........ ed Re 169 171; — 1 | + 16 10 
bs: 120 148 — 16 — 
Poultry and Eggs ..... 2 oF 154 148 + 4 + 7 + 1 

Electric Power Produc.‘ 1985-89 211 — 6 | + 16 | + 15 
Bit. Coal Production™...Thous. tons) 2,744 2,675 | + 3 4/—1 

Employment and Pay Rolls’ 
Number Employed: 

e Total (8422)* ............ 1935-39 151 152 —@ —@® t @ 

e Manufacturing (2478) 166 1467; |}—® 

e Nonmanufacturing (5074) 101 1022; — 1 

Construction (870) ...... ae 87 90; — 8 + 2/+ 4 

Pay Rolls—Mfg. (2478) ... 343 344 + 10 12 

Man-Hours—Mfg. (2449)... ™ 225 226; —™® + 4 6 
Construction (Value of Contracts Awarded)” 

Total (Index).......... .... 1985-89 23 84| — 72 |— 7% | — 42 
Residential 43 62 — 18 — 70 | — 55 
Nonresidential ............+. a) 162 —100 —101 — 26 
Public Works & Utilities : 28 29; — 5 | + 23 | — 50 

Distribution 
Retail Sales—Independent 
Stores® (950).........++.. See p. 3 os —|i— 3 + 1 + 6 

*Dept, Store Sales® (36 35 138 188 + @ — 6 
Dyers’ & Cleaners’ 4 (28)* 1939 164 177; — 7 + 17 +11 
Living Costs (6 Cit.)™....Jan. 1939 123 123 0 + 1 + 1 
Passgr. Car Reg.? = cos.) « Number 802 493 + 63 + @ — 

Truck Reg.? (15 cos.) ...... 147 89 + 65 + 98 — 
Used Car Reg.? (38 Dies ™ 14,220 13,911 + 2 
Banking (4th Federal Reserve District)** 
CHANGE FRoM 
Mar. 29| Mar. Apr. 1 
ITEM Unit 1944 1943 1942 it Last 
Month | Year 
Amt. | PerCt. 
Cc 
U. S. Gov. Securities. ...Thous. Del. 1,027,900 | 450,228 | 227,841 +8953 | +128 
Bank Borrowi | +580 | +133 
Member Banks—4th 
*Total 881 739 881' — 2 | +19 
Bus. & Agr. Loans and a | 
Open Mkt. Paper... .. 413 382 459| — 3 |+ 8 
Brok. & “Other Secur.”’ Lns.”” 162 27 30| — 7 | +500 
Real Estate Loans........” - 163 174 182 — 8 —6 
143 147 210); + 2 | — 3 
Total Investments... .. 3,376 2,486 1,553 6 | t 36 
U.S. Gov. Obligations... 3,188 3,218 1,278 7 41 
2,746 2,675 1,886 + 92 3 
Time Deposits ........- kes = 06 75 699 | + 8 19 


eIndicates Series Charted (page 8). For Sources and Footnotes, see below. 


FOOTNOTES FOR BULLETIN TABLES 


» Preliminary; “ Less than 1%; “® More than 1,000% increase; + Change 
in number of failures; * Figures in parentheses show number of firms reporting 
this month; » Data not available; ©‘ Comparable data not available—only per- 
centage change available ; 4 Adjusted for seasonal changes ; * Bureau of Business 

estimate; * Adjusted for number of working days; © Not including 
a financed projects ; " —0.5 due to a revision of a prior month entry. 


Computed from original data collected by the B of Busi R reb 
from: 1 Local Power and —_ Co’s; * County Clerks of Courts; * Local Gas 
Co’s (Gas meters in use) ; hio cleaners a and dyers; * Ohio wholesale grocers. 

piled by the x abaag of Business Research from data collected in co 
aunt with: * Bureau of the Census, U. S. Dept. of Commerce. 

Compiled by the Bureau of Business one from special tabulations 
supplied by: ane of Labor —_—— U. S. Dept. of Labor; and from 
data of: ® Board of Governors of the Federal Reserve System; » F. W. Dodge 
Corporation. 

Other Data Sources: New York Times; “ Association of American Rail- 
roads; Dun & Bradstreet, Inc.; 4% American Iron & Steel Institute; “te Steel 
Magazine; * Federal Reserve Board; U. S. Dept. of Agriculture; 1 Com 

mercial & Financial Chronicle: '*U. S. Bureau of Labor Statistics: Wards 
Poe ab 2 Federal Power Commission ; ™ Bituminous Coal Division, U. S. Dept. 
of Interior ; 2U. - Steel Corporation ; =F. W. Dodge Corporation ; 2% Chain 
Store Age; *U. ae of Commerce; * Fairchild Publications; 7 Standard 
Statistics Co. ; Se Devt, of Rural Economics, O. S. U.; * National Conference 
Board; ®R. L. Polk & Co.; ™ Life Insurance Sales Research Bureau; * War 
Production Board. 
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Feb. 1944 Compared with Feb. 1943 


BANK DEBITS 
COM. FAILURES 
AGR. INCOME 

LIFE INS. SALES 
PAY ROLLS MFG. 


(Las) 


NO. EMPLOYED MFG. 
NO. EMP. NON-— MFG. 
NO. EMPLOYED CONST. 
NO. EMPLOYED TOTAL 


MAN-HOURS MFG. 


COAL PRODUCTION «mm 


CONST. CONTRACTS 
AUTO REGISTRATION 
RETAIL SALES 


DEPT. STORE SALES 
DRY CLEANERS SALES 
URBAN LIVING COST 


% DECREASE INCREASE 
40 -20 ° +20 +40 
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RETAIL SALES — INDEPENDENT STORES IN OHIO* 


CHANGES IN 
SALES From 
Last 
Sales | Mo. | “ast Yeas 
KIND OF BUSINESS Stores | Feb. |Web. | Feb. 2 
1944 1944 | 1944 Mo. 
from | from | 1944 
Jan. | Feb. | from 
1944 | 1943 1943 
Vum- 
#000 | % % %o 
FOOD 161] 1,045;— 2/+ 1 2 
Candy & Confectionery . . /+ 11 9 
Groceries (no meats)..... 17 
Groceries (with meats)... 128 908;— 8 
Meat markets........... 8 22;— 6i— 1 
APPAREL 2,561;— 12 
Men’s clothing .......... 42 ©|— — 21 
Family clothing......... 25 557; + 4|— 16 
Women’s clothing ....... 1,375;— 9 
24 173| 16|;— 28;— 2 
AUTOMOTIVE 58 887|— 11} + 19 
Motor vehicles .......... 53 875|;— 11} + 20 
FURNITURE 78| 1,000)}+ 2|— 
59 943); + 15);— 1 
Household appl. & radios. 17 45); + 538) — 55 
BUILDING 1,673; + 12}/+ 10 
Lumber & Bidg. material 52/ 1,044;+ 23) + 18 
129 605; + 2 3 
EATING AND DRINKING 62 9387|— 2\|+ 16 18 
Restaurants............. 61 874;— 15 17 
places......... ll 63;— 3/+ 32 32 
Country general......... 60 245;— 2 
Department stores....... 36 | 12,958) + 6 
Drug stores............. 110 497;|— 14 14 
5 4/+ 22 32 
Filling stations.......... 14 72;— Ti— 1 3 
51 + 10} + 17 10 
Sporting goods.......... 6 42|;— 20;— 4 1 
All lines: 950 
Weighted by annual sales—1939 census... |— 3/+ 1 
Adjusted for number of working days... |— 3/+ 6 3 


For footnotes and sources, See Page 3a. 
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February, 1943. 


Construction Activity as measured by the value of 
contracts awarded dropped 72 per cent in February 
from January and was 75 per cent under February, 


1943. 
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Number Employed, Pay Rolls, 


@ March, 1944 
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Employment in all Ohio industry dropped fractionally jp 


struct 
February from January and from February, 1948. Many.§ turin; 
facturing employment in February was down fractionally§ Janus 
from January; nonmanufacturing employment, 1 per cent;| comp 
and, construction employment, 3 per cent. As com excep 
with February, 1948, manufacturing and nonmanufa rangi 
employment were down fractionally, but constructionemg Ma 
ployment was up 2 per cent. down 
Employment was down fractionally to 1 per cent j 4 per 
February from January in all of 10 major manufacturing} of th 
groups except food products, which reported an employ. year. 
ment gain of 2 per cent. As compared with February} i, F 
1943, 5 of 10 major groups reported employment increases} Febr 
ranging from 1 per cent to 16 per cent; the declines in the grou} 
other 5 groups ranged from 2 per cent to 10 per cent. ruary 
Pay Rolls dropped fractionally in February from Jan-} grou! 
uary but were 10 per cent above February, 1948. Mamu| year, 
facturing pay rolls were down fractionally in February} hour: 
from January, and nonmanufacturing pay rolls were up} comy 
fractionally; construction pay rolls dropped 10 per centj mont 
As compared with February, 1943, manufacturing pay] grou 
rolls were up 10 per cent; nonmanufacturing and con- 
I Inpex 
1985-89 =100 Cuanes =10 
INDUSTRIAL GROUP — 
| | month 
Feb. | J J 
| ised | from | from | ise 
1944 | 1948 | 198 
151] 162 Mo | 4% 80 
Manufacturing (2478) ..... 166| 167);—®%j|—® te 34 
Chemi: 150} 162|— 1 t 2 28 
Food Products (199) ........ 98 6|/+ 2 1|-® 16 
Bakery (65) 100} 8|/— 5|/—8 16 
Miscellaneous (184) ....... 93 87|+ 6 8 3 15 
Lumber Products (88) ...... 168 170 | — 16 85 
Furniture (44) ........... 177) 19| +% 39 
iscellaneous (39) ........ 119| 21 
Metal Products (591) ....... 162) 3 
Foundry Products and Drop 
Forgings (280) ......... 205 | 207; — 8|—2 43 
Pipes, Pumps, Valves and 
Plumbers’ Supplies (18) 11 5|—2%|—2 1! 
Screw Machine Products 
and Hardware (89) ..... 160} ti 8 
Sheet Metal Work (31)... 125| 8 10 2 
Steel Works and Rolling 
124| 128 t @|— 10} 2 
Stoves and Furnaces (31) 180| 180 @ | + 81 +4 2 
Miscellaneous (115) ....... 227) 230|— 
Paper and Printing (244).... 108} 
Paper, inc. Stationery (26 107 110}; 
Print. & Publish. (178).... | 107] 106|/+ 2|—§8 1 
Miscellaneous (45) ........ 117} 2|— 1 1 
Rubber Products (51) ...... 1638} 154|— 15 1 2 
Tires and Tubes (16) ..... 155 | — @ 16| +16 8 
Miscellaneous (85) ........ 144] 141) + 2 11 il 2 
Stone, Clay, and Glass 
Products (144) ......... 101} 102; 1 
Brick and Tile (71) ....... 79 so|— 1|—16| —-3 1 
Vitreous & Semi-Vitreous 
China and Pottery (34) 109)+ 6|/— 9| 1 
Miscellaneous (18) ....... 71 76|— 7|/—%| —-& 1 
87 87|— | — 10} — 1 
Men’s Clothing (53) ...... 8 | 8|— | 
Miscellaneous (70) ........ 82 — 1 
308 | 307|— 1|/+ 8| + 7 
Misc. Manufacturing (585) .. | 181|— 1|/— 6| 3 
Nonmanufacturing (5074) ..... 101} 102)— 1|— 
Service (845) .............. 98} 3| 
Trade (Ret, & Whisl.) (4207) | 100| 102|— 2|—@| 
Transport. & Pub. Util. (522). | 101) 101) @ | — 
Construction (870)€ ........... 87 9 2] + 
Indexes of number employed and of pay rolls are based on the of 
ment of 933,418 persons in 6,505 firms. 
NOTE:—Machinery group is included in the total indexes but is fo 


For sourees and footnotes, see p. 8a. 
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Man-Hours in Ohio Industry 


struction each 11 per cent. Six of the 10 major manufac- 
turing groups reported pay roll increases in February from 
January, ranging from fractional gains to 3 per cent. As 
compared with February, 1943, all of the 10 major groups 
except the miscellaneous group reported pay roll increases 
ranging from 2 per cent to 30 per cent. 

Man-Hours worked in manufacturing industries were 
down fractionally in February from January but were 
4 per cent above February, 1943, and for the first 2 months 
of the year were 6 per cent above the same period last 
year. Man-hours in nonmanufacturing dropped fractionally 
in February from January but were fractionally above 
February, 1948. Four of the 10 major manufacturing 
groups reported increases in man-hours worked in Feb- 
ruary from January, ranging from fractional gains in two 
groups to 2 per cent. As compared with February of last 
year, 6 of the 10 major groups reported increases in man- 
hours worked, ranging from 1 per cent to 17 per cent. As 
compared with the same period last year, for the first two 
months of 1948 all but 2 of the major manufacturing 
groups reported increases in man-hours worked. 


J Pay Rous" Man-Hours'™ 
Inpex 
GE =100 CHANGE 1985-39100 
Sie Feb. | Feb. 2 \ Feb. | Feb. 2 
| | dam. | | 2904 | || Feb. | Jan. | 2944 | 1944 | monthe 
a Tom Tom Tom Tom 
. | trom 144) Jan. | Feb. | from || 944 | 1944] | Feb. | from 
3 | iss 1944 | 1948 | 1948 1944 | 1948 | 1943 
% % % % 
4% 806 | — 10 11 
t4 344.) — 10 12 225 —@ 4 6 
285 | — 9 11 189 | 189|/— @ 3 4 
1 17 17 106 | 106|— @ 7 6 
3 158 | — @ 23 21 1 12 o 
19 358 t 2 27 82 215 | 212 1 17 20 
4 391 3 $1 38 222 3 21 26 
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8/+ + 7 271| 2}/— 1] +™ 
133) + — 20 95 s9|+ 22] — 28 
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1 
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3 4 1838; 32 8 
| 296 8 30 28 216 | 218 2 17 16 
: 304 3 81 28 232 | 229 1 18 17 
1 284 2 22 24 149 | 146 2 10 ll 
-1 154 1}/+ + 4 100} 8 
16 <4 t — 18 84 81 8|— 10} —12 
@ | + 17%5|— + 23 6/+ 41+ 9 
9| 9 92 83 12] — 15 
84 121|— 28| — 23 18 — 81 
157 3 2 8 105 | 108 9|— 9 
142 5 1 2 106 | 108 — 9 
11| — 176 1 2 8 104 | 108 9|— 8 
8| +e 140|— 2 22 26 426 — 8 12 16 
2 205 an |— 9 
140 11 10 108 | 104) @ 
124 1 7 7 — 8 
iu 2 18 us| tit olds 
+9 162 | — 10) + 11 18 


of 978,818 persons in 8,422 firms; indexes of man-hours, 
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AKRON 

All manufacturing employment in February was 
down 2 per cent from January and fractionally both 
from February, 1948, and for the first two months 
of 1944 as compared with the same period in 1943, 
Construction employment decreased 10 per cent from 
January and 29 per cent from February, 19438. All 
manufacturing pay rolls were up fractionally from 
January and 8 per cent both from February, 1948, 
and for the year to date. Cost of living declined 
fractionally but was up 1 per cent from February, 
1948. Sales of 28 independent retailers were up 5 per 
cent from January but dropped 14 per cent from 
February, 1948. Bank debits were down 6 per cent 
from January but were up 10 per cent as compared 
with February, 1943. 


CANTON 

February all manufacturing employment increased 
fractionally from January but was down 2 per cent 
both from February, 1948, and for the first 2 months 
of the year as compared with the same period in 
1948. All manufacturing pay rolls were down 1 per 
cent from January but were up 1 per cent from 
February, 1948, and 2 per cent for the year to date. 
Retail sales of 32 independent stores were down 
fractionally from January and 3 per cent from 
February, 1948. Bank debits were up 2 per cent 
from January, 21 per cent from February, 1943, and 
18 per cent for the first 2 months of the year as 
compared with the same period in 1948. The value 
of building permits declined 37 per cent from Jan- 
uary and 95 per cent from February, 1943. 


CINCINNATI 

All manufacturing employment in February de- 
clined 1 per cent from January but was up 1 per cent 
from February, 1948, and 3 per cent in the first 2 
months of the year as compared with the same period 
in 1948. All manufacturing pay rolls in February 
were down 83 per cent from January but were up 9 
per cent from February, 1943, and 13 per cent for 
the year to date. Cost of living was down fractionally 
from January but was up fractionally both from 
February, 1948, and for the year to date. Sales of 
54 independent retailers declined 7 per cent both 
from January and for the year to date. Retail food 
prices dropped 1 per cent from January but were up 
2 per cent from February, 1948. Bank debits de- 
clined 11 per cent from January. 


CLEVELAND 

February manufacturing employment declined 1 
per cent from January but was up fractionally from 
February, 1943, and 2 per cent for the first 2 months 
of 1944 as compared with the same period in 1948. 
Construction employment declined less than 1 per 
cent from January but was up 8 per cent from Feb- 
ruary, 1948, and 7 per cent for the year to date. All 
manufacturing pay rolls were up fractionally from 
January and 10 per cent from February, 1943. Cost 
of living increased fractionally from January and 
2 per cent both from February, 1948, and for the 
year to date. Sales of 99 independent retailers de- 
clined fractionally from January and 12 per cent 
from February, 1948. Retail food prices were down 
fractionally from January. 
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% 
Employed Indexes 

All _ 199 — 2 
Construction (48)® .......... = 105 116; — 10 — 29 — 19 

Manufacturing (98)* +0 14 8] + 8 
Construction (48)® ... 252 285 | — 12 —12 — 2 

Cost of Living™............ Jan. 1989 125 126; — © + 1 + 2 
Retail Sales—Independent Stores® (28)* — —| + 5 —114 — 6 
Auto Registrations :* New Cars .Number 27 87 | — 27 — 4 —19 
New Trucks 14 4| +260 + 27 t 20 

Debits Index®-* ..........1985-89 282 299| — 6 + 10 18 

ial Failures .........Number — 1t] 

Liabilities ......Thous. Dol. 82] —100 —100 

Indus. Power Consump. Index!:' 1935-39 346 = 801 | + 15 + 4 38 

Val. Bldg. Permits— ot. Ind.™. f 1985-39 63 351 | — 82 — 87 — 70 
3, 249) — —99.8 — 92 
Nonresidential ...... 9| 441 | — 98 159 | +@ 

CANTON 

Number Employed — 
All Manufacturing (88)* 189 + @ 

All Manufacturing = coces 336 340; — 1 + 1 + 2 

Retail Sales—Independent (33)° — 8 + 4 
Auto Registrations :* New Cars .Num 12 16| — 26 — 87 — 32 
New Trucks moe 3 3 — 70 — 50 

*Bank Debits Index®* ..........1985-3f 229 226; + 2 + 21 + 18 

Number 0 0 0 0 0 

“A abilities ......Thous. Dol. 0 0 0 0 0 

Val. Bidg. Permits Tot. Ind.1*. 1935-39 41 65 | — 37 — 96 — 87 
Residential. 13 99 — 99 
Nonresidential .............. ” | 2 5| — 61 — 12 | — 87 
CINCINNATI 

Employed Indexes :* 
(424)* ... 205 208; — 1 + 1 + 3 
Construction (175)® .........  ” 53 568; — 2 + 6 + 3 

All Manufacturing (424)* ... ” | 408 419| — 8 + 9 + 18 
Construction (175) ........ 55 79 — 8 + 12 12 

Cost of Living® .... ee Jan. 1989 121 121; — + @ 
Retail Sales—Independent Stores® (54)* — 7 
Retail Food Price Index” ......1985-39 134 135 | — 1 + 2 + 3 
Auto Registrations :? New Cars .Number 47 56 | — 16 — 89 — 88 
New Trucks ” 30 25 | + 20 +200 
*Bank Debits Index®t ..........1995-39 181 2038 | — 11 + 11 14 
Commercial umber 0 0 0 — 1t| — 
ilities :Thous. Dol. 0 0 0 —100 —100 
Val. Bidg. 1985-39 14 12} + 19 + 76 + 90 
0 0 0 0 
Nonresidential ....... i 19 20; — 6 +871 +764 
Steel Ind. Oper. Wks. Av. % Cap. 91 +? | — 1 
CLEVELAND 
Employed Indexes :? 
(613)® 185 187}; — 1 + 2 
Construction (264)® .... 144 144| — + 8 + 7 

*Pay Roll Indexes :? Total®. . 
All Manufacturing (613)*— 416 412; +® + 10 + 12 
Nonmanufacturing” ...... “9 _ 
Ne wer (264)® ......... 149 1 + 15 t 16 

Cost of Living™ .............Jan. 1989 123 122 @ + 2 2 
Retail Sales—Independent Stores® (99)* — 12 — 7 
Retail Food Price Index” ......1985-39 141 141 Thee, @ + 3 + 4 
Auto Registrations :* New Cars .Number | 102| 169; — 40 | — 18 t 10 
New [rucks ” 53 34, + 56 +104 81 

*Bank Debits Index®t ..........1985-89 226 238 | — 5 + 81 + 27 
1 2|— 1t| — — 9 
iabilities ......Thous. Dol. 6 24 | — 76 — — 85 

Val. Bldg. 1985-39 249 107 | +133 + 12 + 34 
309 59 — 27 — 22 
Nonresidential ........... = 279 98. +1 + @ t @ 
Ind. Oper. Rate 4 Wks. Av. % Cap. 94 93 | + 1 + 2 1 
*Indieates Series Charted (page 7). For Sources and Footnotes, see Page 8a. 


ITEM 
Feb. | Jan. Feb. Feb. 2 
1944 | 1944 1944 1944 mths 
Unit from from 1944 
or Index Jan. Feb. from 
Base Period 1944 1943 1943 
COLUMBUS 
Number Employed Indexes % % 
anufacturing (120)* ny 14 217; — 1 + 6 
Nonmanvufacturing” ......... - -- — + 3 
All Manufacturing (120)* ... ” 459 480; — 4 + 12 +117 
Retail Sales—Independent Stores® (46)* — —|— 2 + @ + 8 
Retail Food Price Index™...... 1935-39 127 128| — @ + @ + @ 
Auto Registrations :? New Cars "Number 81 68 | + 19 + 938 + 7 
New Trucks 18 11| + 64 | +157 | +299 
*Bank Debits Index®t .......... 1985-39 229 184 | + 24 +56 | +4 
Commercial Number 0 1|— 0 + If 
#4 Liabilities ...... Thous. Dol 0 14 | —100 0 + @ 
Val. Bldg. Permits—Tot. Ind."*.* 1985-39 6 8| — 20 — 91 — 90 
0 —100 —100 — 98 
Nonresidential .............. 3 2| + 34 — 60 
DAYTON 
Number Employed Indexes : 
All Manufacturing 165 1467; — 1 — 2 —® 
Construction (58)® ... 70 75) — 7 + 24 + 29 
All Manufacturing “x 439 4385 | + + 44 + 
Construction (58)& 128 164 | — 22 + 389 + 44 
Cost of Living™...... -Jan. 1939 122 123 | — + 2 + 2 
Retail Sales—Independent Stores® (31)* —j|--— 3 — 26 — 16 
Auto Registrations :? New Cars -Number 20 32 | — 38 + 25 + 3 
ew Trucks 0 0 0 —100 —100 
eBank Debits Index®t .......... 1935-39 228 254 | — 10 + 20 + 2 
Commercial Failu: «seeeees- Number 0 0 0 0 0 
‘i Liabilities ...... Thous. Dol. 0 0 0 0 0 
Indus. Power Consump. Index!-t 1985-39 211 207; + 2 + 8 + 8 
Val. Bidg. Permits—Tot. Ind.18. t 92 139 | — 34 — 65 — 2 
Residential ....... cosecee eee 76 202 | — 62 — 90 — 66 
Nonresidential .............. = 4 5| — 19 +250 + 5 
TOLEDO 
Number Employed Indexes : | | 
All Manufacturing (149)" . 146) 1446; + 12 +22 
Nonmanufacturing” ......... —| — 
Pay Roll Indexes:? Total®...... = “a 
All Manufacturing (149)* ... ” | 274 282| — 3 + 18 + 16 
Nonmanufacturing” ......... — “a 
Cost of Living™............ .-Jan. 1939 122 122; — 0 +@ 
Retail Sales—Independent Stores® (59)* —|i+ 7 — 1 + 5 
Auto Registrations :? New Cars .Number 26 22; + 18 + 4 + 9 
New Trucks ” 20 4} +400 +567 + % 
*Bank Debits Index®-* ..... « -1935-39 226 233 | — 3 + 25 + 30 
Commercial Failures’ .. Number 0 0 0 0 0 
Liabilities ‘hous. Dol. 0 0 0 0 0 
Indus. Power Consump. Index! 1935-39 245 254); — 38 + 24 | 
Val Bldg. Permits—Tot. 21 | — 78 | +688 +688 
All Manufacturing (81)* ....  ” 122 121}; + + @ + 2 
Construction (86)€ .......... = 42 44|— 4 — 9 — 8 
All Manufacturing (81)* . yan | 232 224| + 4 + 12 +12 
Construction (36)® .......... 66 72|— 9 — 19 —u 
Cost of Living™®..............Jan. 1939 125 125; — @ + @ + 2 
Retail Sales—Independent Stores® (26)* — - + 9 —10 | —® 
Auto Registrations :? New Cars .Number | 4 13 | — 69 — 76 — 4 
or New Trucks ” | 4 3| + 33 + 33 — 18 
*Bank Debits Index®-' .......... 1935-39 | 183 197 | — 7 + 18 + 8 
Commercial Failures’? .........Number 0 0 0 0 0 
a Liabilities ...... Thous. Dol. 0 0 0 0 
Indes. Power Consump. Index! 1986-39 | 202, | — 2|—3 
Bldg. Permite—Tot. ” 9 6 40 +107 | —% 
V Residential 0 0 0 —100 
Nonresidential .............. 1 5| — 177 — 28 | +12 
Steel Ind. Oper. Rate” Wis. dv. | 


eIndicates Series Charted (page 7). For Sources and Footnotes, see ‘age 
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1935 1937 1939 1941 1943 1984 
Bae February all manufacturing employment was down COLUMBUS cmenemeeeens INDEX 
ball 1 per cent from January but was up 5 per cent from 370 TTT TT} 370 
+ 7 February, 1948, and 7 per cent in the first 2 months a 
pe of 1944 as compared with the same period in 1943. =e 
+s All manufacturing pay rolls declined 4 per centfrom ,,, 310 
t 3 January but increased 12 per cent from February, 
+ 18 1948, and 17 per cent for the year to date. Retail 280 280 
iar sales of 46 independent retailers declined less than . 
t at 1 per cent from January but were up fractionally 250 250 
— 90 both from February, 1943, and for the year to date. ' 
=F Bank debits rose 24 per cent from January, 56 per °° a 
— cent from February, 1948, and 43 per cent for the |, Va 190 
first 2 months of the year as compared with the same | ‘ I in iV 
period in 1943. 160 = 160 
All manufacturing employment in February 
+2 dropped 1 per cent from January, 2 per cent from, 00 [hy . 
+4 February, 1943, and fractionally for the year to date. | BANK DEBITS TTT 370 
+4 Construction employment was down 7 per cent from 70 l | 
* R January but was up 24 per cent from February, 1943. 340 
+2 Manufacturing pay rolls increased fractionally from DAYTON 
3 January, 44 per cent from February, 1948, and 43 3!0 310 
: per cent for the first 2 months of the year as com- one 
+8 pared with the same period in 1943. Cost of living  *®° / 
declined fractionally from January but was up 2 per 250 
Re.: cent both from February, 19438, and for the year to PAY ROLLS / A, Mi \ 
date. Sales of 31 independent retailers dropped 3 229 K i a | a 220 
per cent from January and 25 per cent from Feb- JM 
a ruary, 1943. Bank debits were down 10 per cent from 190 N 190 
= January. 
+B 160 160 
a TOLEDO BANK DEBITS 
+16 All manufacturing employment dropped less than 39 
+o 1 per cent from January but was up 12 per cent both a v 
5 from February, 1948, and in the first 2 months of the 100 . cme 
year as compared with the same period in 1948. 
° Manufacturing pay rolls were down 3 per cent from bias ibe 280 
+ % January but rose 13 per cent from February, 1943, TOLEDO 
+e and for the year to date. Cost of living declined 50 250 
+@ fractionally from January, was unchanged from Feb- " 
ruary, 1943, and was up fractionally for the year to 220 | ty — ht 220 
date. Sales of 59 independent retailers were up 7 PAY ROLLS Hi ! al 4 
per cent from January but were down 1 per cent from 
Pr February, 1948. Bank debits declined 3 per cent : 4, 160 
+ from January but were up 25 per cent from Feb- 4 - 
ruary, 1943. Industrial power consumption was down 130 
+12 3 per cent from January. A 
= 4 | YOUNGSTOWN |* 310 
@ Manufacturing employment was up fractionally 70 | 
=3 both from January, 1944, and from February, 1943, 280 
+18 and 2 per cent in the first 2 months of 1944 as com- © YOUNGSTOWN 
: pared with the same period in 1943. All manufactur- 250 250 
— 3 ing pay rolls were up 4 per cent from January and 
12 per cent both from February, 1943, and for the 22° 
—3 year to date. Cost of living declined fractionally i\ 
tage 8 from January but was up 2 per cent for the year to PAY ROLLS Nyt H i 
date. Retail sales of 26 independent stores were up 160 A + t Sf \af Vv v 160 
ad cent from January but declined 10 per cent (i 
m February, 1948. Bank debits were down 7 per 130 — 130 
cent from January but rose 18 per cent both from 
February and in the first 2 months of the year as J 
: compared with the same period in 1943. Industrial AON Heine peter 
power consumption declined less than 1 per cent from — * si 
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Volume and Seasonal Nature of Retail Sales in Ohio 


Dollar Volume of Retail Sales by Kind of Business in 
1943—Total retail sales for all types of retail establish- 
ments amounted to $3,174 million, roughly $3 billion. 
Buying at the retail level was greater in the food group 
of stores than in any other group; slightly over $790 
million, 25 per cent of total expenditures in retail stores, 
were spent by consumers for food. Next in importance 
as measured by retail sales was the general merchandise 
group (largely department stores) where about $591 
million, 19 per cent of the total, were spent by consumers. 
The third most important type of business was eating 
and drinking places where consumers spent $380 million, 
12 per cent of the total, while the fourth most important 
was the apparel group in which consumers spent $281 
million, about 9 per cent of the total. Buying in these 4 
types of retail outlets accounted for close to two-thirds 
of all expenditures of consumers in retail stores. 

Changes in the Sales Volume of Retail Trade by Kind 
of Business, 1943 from 1939—Marked differences occurred 
in the volume of retail sales of the various kinds of 
business in 1943 as compared with 1939. The greatest 
relative increase in retail trade, 113 per cent, took place in 
Jewelry stores. The second largest relative increase in 
retail sales, 80 per cent, occurred in eating and drinking 
places. Retail sales in family clothing stores increased 78 


RETAIL SALES, BY KIND OF BUSINESS, OHIO, 


1939 AND 1943 
(Sales in thousand dollars) 
1939 Per cent 
chai 
ti- in 
Kind of Business mated 19 43 
es rom 
1989 
29,612 609,065 790,173 +29.7 
Groceries without Meats 5,876 83,769 115,902 +38.4 
Groceries with Meats..... 12,961 366,931 477,184 +30.0 
General Stores and Farm 
Supplies Group™ ...... 2,042 69,342 80,591 16.2 
General Stores ......... 801 14,641 24,521 67.5 
General Merchandise 
gE 2,695 348,814 591,192 +69. 
Repeetpens Stores ..... 2 256,880 | 4865, 69.6 
A 5,431 174,820 | 280,742 60 
Men’s ’s Clothing 1,183 600 | 67,112 +47.2 
Family Clothing ....... 22,407 | 9,91 +78.1 
Women’s Ready-to-Wear 1,042 48,791 85,250 +74.7 
1,403 39,953 58,402 +46.2 
Furniture, Household, 
Radio Group ......... 3,039 98,667 96,839 — 19 


House 


1,330 29,896- 
3,675 326,635 135,074 —58.6 
Motor Vehicle Dealers .. 2,097 282,804 117,074 —58.6 
Filling Stations .......... 12,800 168,228 186,942 +11.1 
Lumber Building Group .. 2,382 97,598 139,414 +42.8 
Lumber Yards and 
Building Materials ... 1,232 78,050 111,124 42.4 
Heating and Plumbing. . 298 6,586 7,660 16.3 
Hardware Group ....... 2,515 59,333 72,556 22.3 
Hardware Stores ....... 1,808 40,043 49,343 +28.2 
Eating and Drinking 
Places Group™ ...... 16,150 210,756 380,297 +80.4 
Drug, Cigar and News 
Stores Group™ ...... 3,898 94,859 164,970 +78.9 
2,825 83,00: 42,34 +71.5 
Jewelry Stores ........... 84 20,210 48,081 | +113.2 
Total, Ohio .... 93,041 | 2,441,293 | 3,174,343 +30.0 


Source: Data for 1939 are those reported by the Census of Business. 
The 1943 estimates are computed by the Bureau of Business Research 
from origina] data reported by more than 1000 Ohio retail merchants. 

) Includes “General Store Group” as reported by the census, and, 
“Hay, Grain and Feed Stores” and “Farm and Garden Supply Stores.” 

®) Includes “General Merchandise Group” as reported by the census, and 
also “Book Stores, ” “Gift, Novelty and Souvenir Stores” and “Lug- 


gage Stores.” 

Tractor, Hardware Dealers. rting Goods” 
@ [aol “Eating Places” and “Drinking Places” combined. 
te) Includes “Drug Store Group” as reported by the census, and also 

igar Stores” and “News Dealers.” 
‘ Total also includes other retail stores and second-hand stores whose 
amounted to $154 thousand in 1939. 


RETAIL SALES BY MAJOR BUSINESS GROUPS, OHIO, 
1939 AND 1943 


KIND OF BUSINESS 


EATING AND DRINKING PLACES 
GROUP 


APPAREL GROUP 


FILLING STATIONS 
ORUG, CIGAR AND NEWS 
STORES GROUP 


GENERAL STORES AND FARM 
SUPPLIES GROUP 


HARDWARE GROUP 
JEWELRY GROUP 


FLORISTS 


saves 1045 sares + 1943 saves 
Source: Accompanying table. 


per cent, while sales in drug stores increased 71 per cent 
and, in department stores, 70 per cent. Sales of each type 
of retail store indicated in the accompanying table were 
greater in 1943 than in 1939 with the exception of motor 
vehicle stores and household appliances and radio stores. 
Retail sales in these two types of outlets registered sig- 
nificant decreases, 59 and 65 per cents, respectively. These 
decreases do not reflect decreases in consumer demand but 
decreases in consumer supply. 

Seasonality in Retail Trade—Seasonal fluctuations in 
retail trade are those which occur at regular recurring 
periods of the year. The variation in the seasonal index 
of total retail sales ranges from a low of 78 in January 
te a high of 132 in December. This deviation between the 
seasonal high and low amounts to 41 per cent of the high. 
To state it differently, for every $100 of seasonal trade in 
December, there is only $41 in January. In general, the 
slack periods in retail trade occur during the months of 
January through April and July through August, while 
the peak periods occur during the months of May through 
June and September through December. 

JAMES C. YOCUM AND SAM ARNOLD 


SEASONALITY OF RETAIL TRADE IN OHIO 


(Based on the period 1935-1939) 
INDEX INDEX 


= he 
SEPT DEC 


MAR JUNE 
Source: Based on origina] data on file with The Bureau of Business Re- 
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